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Release Notes – Version 2.5 

31 July 2014 
Introduction 

Version 2.5 of the Mclowd Platform, your free SMSF accounting software is now live, including the 
following features. 

Improved Support For Direct Property 

Users can now account for changes to the cost base of Direct Property, such as renovations and 
other capital outlays.  (As with other recent improvements this will also contribute to planned 
improvements to tax accounting and reporting). 

Payments Processing 

The processing of Pensions, Benefits and Transfers Out has been updated to record the taxable and 
preservation elements of members in Account Based Pension phase. 

Integration with Lime Actuarial 

During the month we also completed integration with Lime Actuarial, allowing Users to pre-populate 
the details of their actuarial certificate direct from their Mclowd Account. 

Other 

Various other improvements including: 

• Entire Fund filter for income and expenses 

• Financial year date filter for Reports 

• Financial year date filter for the Dashboard 

Version 2.6 

Version 2.6 is scheduled for 31 August 2014, with the following features slated for release or on-going 
development: 

1. Profit and Loss Allocation to Members at Year End 

This enhancement will allow users to allocate Net Profit and Loss to individual member accounts at 
financial year-end. This is a key component for Member Benefit reporting. 

2. Member Benefit Statement 

The Member Benefit statement incorporating Member balances, contributions, pensions etc will be 
available as part of the reporting module.  

3. Depreciation Expenses and Loan Repayments for Direct Property 

Users will be able to record depreciation expenses against Direct Property and account for these 
adjustments to cost basis. This will further support improvements to taxation calculations and 
reporting. 

4. Taxation  

The Statement of Taxable Income and calculation of annual tax will begin to be implemented in 2.6 

 

Please keep the feedback and questions coming - your input is effectively guiding the evolution of 
Mclowd in real time, proving the "Power of the Crowd". 


